Small Business
Loan Programs

Mississippi Small Business
Development Centers:
Your area Small Business Development Center
(Tupelo 662-680-6988 or Oxford 662-915-1291) offers
free consultation regarding business plans and pro forma/
projected financial statements.

Our Service Equals Your $avings!
Providing and Promoting
Economic and Community Development
For more information
contact one of our staff members
listed below:
Vernon R. Kelley, III
Mitch Montgomery
Matt Koon		

Mitch Montgomery
Division Director
mmontgomery@trpdd.com

Executive Director
Division Director
Loan Officer

THREE RIVERS PLANNING AND
DEVELOPMENT DISTRICT

Three Rivers Planning
and Development District, Inc.
Loan Division
P.O. Box 690
75 South Main Street
Pontotoc, MS 38863
Phone: 662-489-2415
THREE
RIVERS PLANNING AND
Fax: 662-489-6815

Matt Koon

THREE RIVERS PLANNING AND
DEVELOPMENT DISTRICT

Loan Officer
mkoon@trpdd.com

DEVELOPMENT DISTRICT

Or, visit us at www.trpdd.com/loans
Three Rivers is an Equal Opportunity Employer.
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THREE RIVERS PLANNING AND
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Funding Sources:

Program Advantages:
l

l

l

Appalachian Regional Commission (ARC) Revolving
Loan Fund

Low Fixed Interest Rate
Low Equity Injection
Long Term Financing

Economic Development Administration (EDA) Revolving
Loan Fund

Advantages to the Participating Bank:
n

n

Intermediary Relending Program (IRP)*
Mississippi Small Business Assistance Program (MSBAP)
Mississippi Minority and Micro-Minority Business
Loan Fund (MBLF)

n

Certified Development Company/SBA 504 Loan Program
*This is an Equal Opportunity Program. Complaints of discrimination should
be sent to USDA, Director, Office of Civil Rights, Washington, DC 20250-9410.

Introduction and Purpose
Since 1985, Three Rivers Planning and Development District
has offered to Small Business Concerns financing options for
their business needs. These funds are used to assist in business
startups, business expansions, and the purchase of an existing
business. The primary advantages of the loan programs are
low equity injection, low fixed interest rates and long-term
financing. These programs partner with participating banks,
with each loaning a portion of the project cost. Three Rivers
offers several different loan programs and will match your
needs to the program that best fits your business venture. The
only loan program that does not require a participating bank
is the Micro-Minority Business Loan Fund. Three Rivers has
funded over $125,000,000 in small business loans, which has
resulted in the creation/retention of more than 13,250 jobs
within our service area.

n

With Three Rivers’ participation, the bank can make a
smaller loan, which helps when you are approaching
legal lending limits for a customer.
Three Rivers’ low fixed interest rate reduces the bank’s
risk of loss, as it decreases the likelihood that the
borrower won’t be able to make payments if interest
rates rise.
By informing prospective small business borrowers about
the Three Rivers loan programs, you ensure their
knowledge of all available financing options.
The bank will receive CRA credit for their participation
with the Three Rivers’ loan programs.

Application Process:
Technical Assistance:
Three Rivers loan division staff will aid the small business
concern in identifying the funding sources which best fits the
customers’ needs and will assist the applicant with guidance
in preparing application packages.

Advantages to
the Small Business Concern:
l

l

l
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n

With Three Rivers’ participation, the bank’s collateral
position is excellent; the bank holds the first lien on the
assets being financed with only 45%-50% loan to value.

Low equity injection requirements allow for 90% to 95%
financing which enables you to preserve your working
capital by keeping your cash to grow your business.

The applicant should first call one of our loan officers
to discuss general eligibility requirements and to set an
initial meeting date. At this meeting, the applicant will be
provided the loan application and necessary instructions
to complete the application package. Upon completion of
the loan application and all of its required attachments, the
application package should be returned to Three Rivers.
The application will then be reviewed and presented to the
appropriate review committee and Board of Directors.

Low fixed interest rates provide for stable future
occupancy cost.
Long-term financing keeps your monthly debt service
affordable and constant, no matter how the economy
performs. The loan is fully amortized for up to 15 to
20 years.
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